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a series of the Investment Managers Series Trust
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125 Maiden Lane, 6t Floor
New York, New York 10038

Independent Registered Public Accounting Firm
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Philadelphia, Pennsylvania 19103

Custodian
UMB Bank, n.a.
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Kansas City, Missouri 64106

Fund Co-Administrator
Mutual Fund Administration Corporation
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Distributor
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FUND INFORMATION

TICKER cusIp
Liberty Street Horizon Fund A Shares LSHAX 461 418 840
Liberty Street Horizon Fund C Shares LSHCX 461 418 832
Liberty Street Horizon Fund Institutional Shares LSHUX 461 418 824

Privacy Principles of the Liberty Street Horizon Fund for Shareholders

The Fund is committed to maintaining the privacy of its shareholders and to safeguarding its non-public
personal information. The following information is provided to help you understand what personal information
the Fund collects, how we protect that information and why, in certain cases, we may share information with
select other parties.

Generally, the Fund does not receive any non-public personal information relating to its shareholders, although
certain non-public personal information of its shareholders may become available to the Fund. The Fund does
not disclose any non-public personal information about its shareholders or former shareholders to anyone,
except as permitted by law or as is necessary in order to service shareholder accounts (for example, to a transfer
agent or third party administrator).

This report is sent to shareholders of the Liberty Street Horizon Fund for their information. It is not a
Prospectus, circular or representation intended for use in the purchase or sale of shares of the Fund or of any
securities mentioned in this report.

Proxy Voting Policies and Procedures

A description of the Fund’s proxy voting policies and procedures related to portfolio securities is available
without charge, upon request, by calling the Fund at (800) 207-7108, on the Fund’'s website at
http:/ /www libertystreetfunds.com or on the U.S. Securities and Exchange Commission’s (“SEC”) website at
http:/ /www.sec.gov.

Proxy Voting Record

Information regarding how the Fund voted proxies for portfolio securities, if applicable, during the most recent
12-month period ended June 30, is also available, without charge and upon request by calling (800) 207-7108, on
the Fund’s website at http:/ /www libertystreetfunds.com or by accessing the Fund’s Form N-PX on the SEC’s
website at http:/ /www.sec.gov.

Form N-Q Disclosure

The Fund files its complete schedule of portfolio holdings with the SEC for the first and third quarters of each
fiscal year on Form N-Q. The Fund’s Form N-Q is available on the SEC website at http://www.sec.gov or by
calling the Fund at (800) 207-7108. The Fund’s Form N-Q may also be viewed and copied at the SEC’s Public
Reference Room in Washington, DC. Information on the operation of the Public Reference Room may be
obtained by calling (800) SEC-0330.
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